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Date: July 29, 2020 

Ref: Stock Exchange 2020-21 / 13 

 

To,  

The Deputy Manager       Fax No: 2272 1919  

Corporate Relations Department, 

BSE Limited 

P. J. Towers, Dalal Street, 

Mumbai - 400001 

 

Ref.: Company Code: BSE – 526195 

 

Sub:  Submission of Audited Financial Results along with the Audit Report for the quarter and 

financial year ended 31.03.2020 under Regulation 30 & 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

 

In terms of Regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligations And 

Disclosure Requirements) Regulations, 2015, as amended from time to time, we hereby enclose the 

following: 

 

1. Standalone Audited Financial Results of the Company for the quarter and year ended March 31, 

2020 along with the Auditor’s Report; and 

 

2. Statement of Cash flows for the Half year and financial year ended March 31, 2020 and Statement 

of Assets and Liabilities as on that date. 

 

Kindly take the same on your record and display on your website. 

 

Yours Sincerely, 

 

For Neogem India Limited, 

 
Pratik Rajendra Koralwala  

Company Secretary & Compliance Officer 

Membership No.: A45594 

Address: 903, Shapath Apt., Rangraag 

Residency, Jahangirpura, Variyav 

Road, Surat-395005, Gujarat 

 

Encl: As above 
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Independent Auditot's Report on Ouaterly Finanicial Results and Year to date
Results of the companv Pursuant to the Regulation 33. of the SEBI{Listing
Oblig:ations and disclosure Requirements) Regulations, 2015"

To the Board of Directors of M/s. Neogem India Limited("the Companl')

1. We have audited the accompanpng statement of standatrone financial results of
Neogem India Limited ('the Company"), for the quarter and year ended on
March 31, 2020 ("the statement") attached herewittu being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listi*g
Obligation and disclosure Requirements) Regulation, 2015. This statement, which
is the responsibility of the company management and approved by the board of
directors has been compiled from the related annual standalone financial
statement which have been prepared in accordance with the accounting principle
generally accepted in India including th4e Indian accounting standard specified
under section 133 of the Companies Act 2013 read with relevant rule issued
thereunder and other accounting principle generally accepted in India. Our
responsibility is to express and opinion on the statement based on our audit of
such annual standalone financial statement.

2. We conducted our audit in accordance with the Standards on Auditing (SA4
issued by the Institute of Chartered Accountants of India. Those Standard
require that we comply with ethical requiement and plan and perform the audit
to obtain reasonable assurance about whether the statement is free from material
misstatement.

An audit involves performing procedure to obtain audit evidence about the
amounts and the disclosure in the statement. The procedures selected depend on
the auditor's judgment, including the assessrnent of the risks o{ material
misstatement of the statement, whether due to kaud or error. In making those
risk assessment, the auditor considers internal control relevant to the Qompany's
preparation and lon of the staternent in order to design audit
procedures in the circumstances, but not for the purpose of
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expressing an opinion on the effectivene*r or *Ut3ffipffier'$r983f,11 33flt or. ert
audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates . made by the
management, as well as evaluating the overall presentation of the statement.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified audit opinion on the statement

3. We refer to the short term borrowing relating to cash credit limit from Punjab
National Bank and Bank of India for Rs. L0 crore and Rs. 5 crore respectively,
which has been classified as " norFperforrning assets" by the lead banker as on
31-A3-2Arc. The company has not received balance confirrnation frorn the
bankers as on 3143-ZA2A. Pending confirmation received the company has not
provided for interest payable in the financial statement ti1l 31-03-202Q since the
same is not quantifiable and accordingly the loss for the year is understated to
that extent

We refer to the outstanding debtor's receivable as reflected in current assets of
Rs. 41,L0,67,159/- which are outstanding for more than three years. In our
opinion the provision for the amount outstanding for than three years of Rs.
41,10,67,159/-be made as these are uruealized and unconfirmed by the parties,
no steps have been taken in the curent year either to confirrn the balances from
parties or for recovery of arnount from parties outstanding for over three years.

Had the amount been provided, the losses would have been higher by this
amount-

We refer to the outstanding creditor's payable as reflected in current liabilities of
Rs. 1182,47,094/- which are outstanding for rnore than tlrree years. In our
opinion the amount oubtanding for than three years of Rs. 15,82A7,A94/-W
written back, no steps have been taken in the current year to pay the balances to
parties or for settlernent of amount outstanding for over three years.

Had the amourrt been written back, the losses would have been lesser by this
amount.

We refer to the outstanding cash crej&limit from bank of Rs. 1"5 Crore excluding
interest payable and further stopped manu-facturing' activity
since 01-01-2018 and no rnade available to us regarfing
cofiunencement of business . The cornpany is in the process
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of restructuringlrevival of its businesg in view of the management's expectation
of the successful outcome of revival of its business the financial statement have
been prepared on going concern basis. Flowever in view of the above uncertainty
we are unable to comment on the ability of the company to continue as a going
concerl and the consequential adjustrnent to the accompanying financial
statement if *y that might have been necessary had the financial statement been
prepared. under liquidation basis.

4. In our opinion and to the best of our information and according to the
explanation given to us, the statement:

a. Is prepared in accordance with the requirement of regulation 33 of the
SEBlpisting Obligation and Disclosure Requkements) Regulations, 2A15,
as amended by circular No CIR/CFD / IFAC/62/2a1.6 dated July s, za16
issued in this regard except for the effects of matters described in
paragraph 3; and

b. Gives a true and {air view in conformity with the Indian Accounting
Standards and other principles generally accepted in India of the total
comprehensive income and other information of the company for the year
ended March 91,2A20.

5. The statement includes the standalone results for the quarter ended on march 3L,
2A2A and March 31,,2A19, b*irg the balancing figures between the audited figures
in respect of the fuIl financial year and the published figures up to the third
quarter of the current financial year and the previous financial year respectively,
which were subjected to limited review.

FoTDSSOLANKI&CO
Chartered Accountants
Firrn Reg. No. 124118$

Proprietor
M No.:11,5223
UDIN: 20115223AAAAEQ1948

: Mumbai
:July 29,2AZA

Place
Date
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Date: July 29, 2020 

Ref: Stock Exchange 2020-21 / 13 

 

To, 

The Deputy Manager       Fax No: 2272 1919  

Corporate Relations Department, 

BSE Limited 

P. J. Towers, Dalal Street, 

Mumbai - 400001 

  

Dear Sir/Madam, 

 

Ref No: - Company Code: BSE – 526195 

 

Sub: Declaration pursuant to Regulation 33 (3)(d) of the 

Securities & Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. 

 

I, Guarav Doshi  (DIN: 00166703), Chairman and  Managing Director of Neogem India Limited (the 

Company) having its Registered Office at G/32, Gems and Jewellery Complex III, Seepz (SEZ), 

Andheri (East), Mumbai - 400 096, hereby declare that, the Statutory Auditors of the Company, M/s. 

D S Solanki & Co., Chartered Accountants, Mumbai (Firm Registration No: 124118W) have issued 

an Audit Report with unmodified opinion on Standalone audited financial results for the quarter & 

financial year ended March 31, 2020. 

 

This declaration is given in compliance of Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

 

Kindly take this declaration on your records and oblige. 

 

Yours Sincerely, 

 

For Neogem India Limited 

 

 

 

Gaurav Doshi 

Chairman & Managing Director 

DIN: 00166703 

Address: NS Road, Mumbai- 400036 

 

 

 

 


